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8 October 2022 

The Nifty ended the week on a bullish note. The Bank Nifty also ended with a bullish candle. Hence, range-bound 

oscillation with a bullish bias likely to continue. Further, thorough technical study of the weekly as well as the daily 

chart patterns suggesting; the Nifty broader trading range for the coming week is expected to be 16900-17700. 

 

It kick-started on a nervous note followed by sharp recovery above 17200 levels towards ending with a bullish 

candle. Candle pattern suggesting range bound oscillation with a positive bias likely to continue. Immediate range 

likely to be 17100-17400. Higher resistance is placed around 17700 levels.  

 

On the daily chart, the Nifty ended 0.10% down at 17314.65. It opened on a flat note and recovered sharply towards 

ending in green with a bullish candle on the last session of the week. Candle pattern suggesting recovery likely to 

continue, however, breaking out 17400 in a single attempt is going to be challenge. Higher resistance is placed 

around 17700 levels. Retracement may again find buyers on dips around 17100 levels. Range bound oscillation with 

a positive bias in the price band of 17100-17400 is likely.  

 

Nifty patterns on multiple time frames show: it ended on a stronger 

note. Hence buying on dips is advised. Broader chart pattern suggesting, 

the Nifty may again find longer-term bulls in the price range of 17100-

16900 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17100, 16900 Resistances- 17400, 17700 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 5052.67 7303.44 2250.77 36.55 24396.60 

DII 6121.28 5576.03 545.25 1024.09 14734.71 

FII Derivatives Flow (In Crore)  07-10-2022 

Institutional Flow (In Crore)  07-10-2022 

Instrument Purchase Sale Net 

Index Future 3405.53 3452.14 46.61 

Index Option 485593.81 484899.58 694.23 

Stock Future 9183.07 10160.15 977.08 

Stock Option 6263.26 6274.51 11.25 

Market Turnover (In Crore) 07-10-2022 

Name Last Previous 

NSE Cash 48900.52  56017.83  

NSE F&O 7063925.46  26990727.21  

BSE Cash 3,217.14  3,506.45  

BSE F&O 111.15  1.10 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hindalco Industries  10.75 5241693.00 12201530.00 0.38 

Titan 7.86 5284814.00 1276217.00 5.31 

JSW Steel 1.25 7.73 1601796.00 2308141.00 

Coal India 1.63 7.39 14641624.00 11378670.00 

Tata Steel 0.24 6.66 36080875.00 50591910.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Mahindra & Mahindra 1.44 1.55 3501889.00 3297848.00 

Britannia Industries 0.48 2.04 318472.00 294796.80 

Eicher Motors 0.93 3.46 458833.00 953791.40 

HUL 0.55 3.73 1025923.00 1624641.00 

Adani Enterprises 0.23 5.56 1930275.00 7086882.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

The weekly gains came amid a surge in oil prices following the OPEC+ bloc's decision to cut supply, in a bid to 

arrest the slide in oil prices. Also in focus is the U.S. monthly jobs data, which is scheduled to be announced later 

today. 

Nifty Index lower by 0.10% to 17,315, and higher by 1.29% over the week. The broader markets represented by 

the NIFTY 500 Index ended 0.11% lower, ending at 15,037. During the week, Nifty Media was the top gainer, 

gaining by 4.75%, followed by Nifty Realty was ended by 3.43% higher. Nifty FMCG was top loser, losing by 1.33%. 

Hindalco Industries was the top gainer, gaining by 10.75%, followed by Titan and JSW Steel gaining by 7.86% & 

7.73% respectively. Adani Enterprises was the top loser, losing by 5.56%, followed by HUL and Eicher Motors was 

losing by 3.73% & 3.46% lower respectively. 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2478.42 0.87 4.19 5.19 4.75 18.65 16.01 14.82 2.58 2.52 

ACWI 576.45 0.76 4.17 5.15 5.17 19.70 15.05 14.28 2.35 2.34 

Asia Pacific 144.65 0.10 4.13 3.92 8.43 25.45 11.54 12.38 1.28 1.37 

EM 910.57 0.12 3.97 4.80 8.42 27.35 10.18 11.01 1.37 1.51 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29926.94 1.15 2.40 5.24 4.64 13.89 16.50 15.96 4.01 3.80 

NASDAQ 11073.31 0.68 3.13 6.09 4.72 24.44 35.50 24.77 4.42 4.41 

S&P500 3744.52 1.02 2.86 5.91 4.05 14.89 18.34 16.64 3.76 3.52 

CBOE VIX 30.36 0.52 3.98 23.21 16.41 55.37 NA NA NA NA 

FTSE100 7012.30 0.21 1.72 3.12 2.46 0.93 13.59 8.68 1.58 1.47 

CAC40 5946.10 0.16 3.19 2.62 1.01 9.91 12.54 9.47 1.52 1.45 

DAX 12470.35 0.00 2.94 3.45 2.90 18.23 12.17 9.97 1.37 1.33 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 27116.11 0.71 4.55 3.89 2.26 3.33 27.35 14.85 1.65 1.58 

Hang Seng 17740.05 1.51 3.34 8.38 18.35 28.58 6.70 9.85 0.72 1.01 

STI 3145.81 0.18 0.50 3.59 0.46 1.06 11.78 11.98 1.07 1.03 

Taiwan  13702.28 1.37 2.07 6.04 5.27 17.66 9.88 9.38 1.80 1.79 

KOSPI 2232.84 0.22 2.85 6.35 5.01 24.47 9.46 9.75 0.83 0.88 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 117560.83 0.31 9.19 7.10 16.71 6.31 6.68 6.83 1.66 1.52 

Russian 1024.51 1.94 2.96 17.62 9.53 44.74 3.76 2.38 0.70 NA 

SHANGHAI Com 3024.39 0.55 2.07 5.09 10.72 15.24 13.25 10.69 1.36 1.25 

SENSEX 58191.29 0.05 3.16 2.68 6.81 3.11 22.44 21.43 3.31 3.17 

NIFTY 17314.65 0.10 2.95 2.91 6.74 3.24 21.89 20.46 3.24 3.03 

NSE VIX 18.81 2.60 11.69 2.87 2.03 16.45 _ _ _ _ 

Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI 4.55%, 3.34%, 0.50%, 
2.07% & 2.85%  higher  so far in this week. 

Indian Index Nifty and Sensex ended by 
2.95% & 3.16% lower. NSE VIX was ended by 
11.69% lower so far in this week. 

Among BRIC indices Brazil index was ended  
9.19% higher. Russian and Shanghai index 
was ended 2.96% & 2.07% lower respectively 
so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 4.19% & 4.19% higher 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.40%, 3.13%, 2.86%, 1.72%, 
3.19% & 2.94% lower. CBOE VIX was ended by 
3.98% lower so far in this week. 

Among Currencies USD, EUR, GBP, JPY and INR index ended 0.06%, 
0.04%, 0.26%, 0.12% & 1.19% lower. BRL index ended 3.40% higher 
respectively so far in this week. 

Gold and Silver was ended by 2.94% & 8.63% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.78 1.16 2.99 20.32 61.14 2951.61 

MIBOR 1.25 4.00 7.59 52.94 921.05 326.50 

INCALL 5.62 4.07 18.32 7.25 27.73 72.92 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  218.15 0.21 1.53 2.28 0.97 7.46 

Cotton 83.72 0.99 1.90 17.61 8.88 5.78 

Sugar 18.48 0.11 4.52 3.70 1.02 0.71 

Wheat 891.75 1.45 3.23 5.63 4.70 18.78 

Soybean 1360.75 0.20 0.29 1.64 0.35 8.51 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 112.05 0.18 0.06 2.01 4.59 18.93 

EUR 0.98 0.07 0.04 2.08 3.56 15.18 

GBP 0.89 0.32 0.26 2.99 7.38 21.58 

BRL 5.22 0.51 3.40 0.55 3.93 5.17 

JPY 144.92 0.15 0.12 0.81 6.15 22.97 

INR 82.33 0.54 1.19 2.95 3.83 9.17 

CNY 7.12 0.13 0.17 3.17 5.86 9.43 

KRW 1412.80 0.72 1.30 2.03 7.99 15.71 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 89.28 0.94 12.32 8.96 13.09 14.02 

Natural Gas 6.80 2.45 0.52 13.92 7.14 69.64 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1709.45 0.18 2.94 0.52 1.76 2.64 

Silver($/Oz) 20.67 0.16 8.63 11.94 7.54 8.55 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7607.50 0.94 0.87 0.98 1.16 15.90 

Aluminium 2347.00 0.21 6.83 3.83 2.59 18.99 

Zinc 3120.50 2.51 6.52 1.45 4.09 3.52 

Lead 2058.50 1.08 9.73 8.74 4.55 4.30 

Nickel 22782.00 0.86 1.94 5.60 4.27 26.06 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1150.00 0.00 4.55 17.27 10.85   

LDPE 1270.00 0.79 3.25 19.62 20.62   

Injection Grade  1150.00 0.00 6.48 14.18 19.01   

General purpose 1170.00 0.00 6.36 13.97 18.75   

Polystyrene HIPS 1520.00 0.00 1.33 17.84 18.28   

Polystyrene GPPS 1460.00 0.00 0.00 17.05 6.41   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1992.00 0.20 13.18 75.82 3.91 64.74 

BWIRON 161.89 0.27 4.62 3.83 4.98 20.87 

SG Dubai HY 25.48 10.40 18.79 23.39 24.23 638.55 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.84 0.56 0.43 17.82 28.40 144.45 

UK 4.20 0.82 2.69 38.53 97.51 290.25 

Brazil  6.44 0.99 4.30 9.36 2.71 46.16 

Japan 0.25 0.79 3.28 0.40 1.61 254.93 

Aus  3.85 1.93 0.95 3.86 10.93 142.78 

India 7.46 0.04 0.76 3.77 1.37 18.96 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel 
was ended by 0.87%, 6.83%, 6.52%, 9.73% & 1.94% higher so 
far in this week. 

Among energy Crude and NG was ended by 12.32% & 0.52% 
higher so far in this week. 
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JSW Cement raises Rs 400-crore sustainability-linked loan 

JSW Cement on Monday announced raising Rs 400 crore through a sustainability-linked loan from MUFG 

Bank India to fund the company’s capacity expansion plans. MUFG Bank acted as the mandated lead 

arranger and bookrunner (MLAB) and the sustainability loan coordinator for this transaction, JSW Cement 

said. DNV Business Assurance India (DNV) acted as the second party opinion (SPO) provider.This was 

MUFG’s first transaction from its new office at Gujarat International Finance City (GIFT City), which was 

set up in August. 

Nykaa bonus shares' issue announced in 1:5 ratio.  

Nykaa on Monday announced that its board at its meet held today has approved the issuance of bonus 

equity shares of the company in the ratio of 1:5 i.e., the company will issue bonus of 5 shares for every 1 

share held as on the record date. Nykaa shares were trading over 7% higher on the BSE at ₹1,366 apiece 

India's factory activity slows to 3-month low of 55.1 as demand softens-PMI 

The factory growth in India dipped to a three-month low in September owing to a moderation in demand 

and output, despite easing inflationary pressures and strong business confidence, showed a survey. The 

PMI at 55.1 in September continued to be in expansion mode for the 15th consecutive month but was 

slightly lower than 56.2 recorded in August. The seasonally adjusted S&P Global India Manufacturing 

Purchasing Managers' Index (PMI) indicated a strong improvement in the Indian manufacturing industry, 

as companies stepped up production in tandem with a sustained increase in new work intakes. 

IKIO Lighting files papers with Sebi to mop-up funds through IPO 

Manufacturer of LED lighting solutions IKIO Lighting Ltd has filed preliminary papers with capital markets 

regulator Sebi to raise funds through an initial public offering (IPO). The IPO consists of a fresh issue of 

equity shares worth up to Rs 350 crore and an offer-for-sale (OFS) of up to 75 lakh equity shares by 

promoters -- Hardeep Singh and Surmeet Kaur, according to the draft red herring prospectus (DRHP). 

Proceeds from the fresh issuance worth Rs 50 crores will be used for debt payment, Rs 236.68 crore will 

be used in the company's wholly-owned subsidiary, IKIO Solutions, to set-up a new facility at Noida, Uttar 

Pradesh, and for general corporate purposes. IKIO Lighting is a manufacturer of light emitting diode (LED) 

lighting solutions. It is primarily an original design manufacturer (ODM) and designs, develops, 

manufactures and supplies products to customers who then further distribute these products under their 

own brands. It has four manufacturing facilities with one located in the SIDCUL Haridwar industrial park in 

Uttarakhand and three in Noida in the National Capital Region. IKIO Lighting's revenue from operations 

surged by 55.47 per cent to Rs 331.84 crore for the financial year 2022 from Rs 213.45 crore for the 

financial year 2021. However, profit after tax grew 75.37 per cent to Rs 50.52 crore from Rs 28.81 crore 

during the period. 

Domestic News 
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Electronics Mart India IPO subscribed 1.69 times, QIB portion fully booked on Day 1 

The initial public offering (IPO) of Electronics Mart India, the fourth largest consumer durables and 

electronics retailers in India, was subscribed 1.69 times on the first day of the subscription. The offer 

garnered bids for 10.58 crore equity shares against an offer size of 6.25 crore equity shares. The offer size 

was reduced to 6.25 crore equity shares from around 8.47 crore after raising Rs 150 crore through anchor 

book on October 3. Retail investors were once again at the forefront, subscribing 1.98 times the allotted 

quota. Non-institutional investors bought 104 percent of the portion set aside for them. 

Banks’ provisional July-September numbers indicate robust growth in loans, deposits 

Top banks, including State Bank of India, HDFC Bank, IndusInd Bank and Yes Bank, have reported a double

-digit increase in loan growth for the second quarter on a year-on-year basis. Deposit growth has also 

been strong. Banks’ July-September business updates paint a rosy picture for the sector. Top banks, 

including State Bank of India, HDFC Bank, IndusInd Bank and Yes Bank, have reported a double-digit 

increase in loan growth for the July-September quarter on a year-on-year basis. Deposit growth has also 

been strong.  

Gold price at two-month high, tops Rs 51000; Silver above Rs 61000 - check rates in your 

city 

Gold price on Tuesday hit a two-month high on account of the Rupee gaining strength against the 

American dollar and lower US Treasury yields. On the MCX, the yellow metal breached the Rs 51000 level 

to trade 0.55 higher, Futures December contract, around 2 PM on MCX. On the international market, gold 

was quoting higher at USD 1,704.60 per ounce. According to a Reuters report, the benchmark US 10-year 

Treasury yields edged closer to a 1-1/2-week low touched on Monday, while the dollar index was flat near 

Monday's low 

ONGC Videsh to invest $1 billion in offshore block held by Petrobras 

ONGC Videsh Ltd (OVL) will invest $1 billion in a Brazilian offshore hydrocarbon block and will raise its 

stake. Currently, Brazil's Petroleo Brasileiro SA (Petrobras) owns a 75 per cent stake in the block and the 

remaining 25 per cent is held by OVL. According to a report in Mint, the block was discovered in 2019 and 

is expected to start production by 2026. The 320 sq km block lies in the Sergie Alagos Offshore Basin. 

Bharat Petroleum Corporation Ltd (BPCL) signed an agreement with Petrobras to import crude oil. The 

focus of Indian oil companies has been on Latin America. Indian Oil Corporation (IOL) has also signed an 

agreement with Colombia's Ecopetrol SA to procure oil. OVL, Indian Oil Corp. (IOC) and Oil India Ltd are 

also looking to invest jointly in the Vostok project of Russia’s Rosneft. India has also been looking to invest 

in Novatek’s Arctic LNG-2 project as part of its energy security efforts. 

Domestic News 
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Glenmark launches drug to treat patients with insulin-resistant diabetes 

Glenmark Pharmaceuticals on Thursday said it has launched Thiazolidinedione Lobeglitazone in the 

country for the treatment of type 2 diabetes in adults. The Mumbai-based drug firm has launched the 

medication under the brand name LOBG and is priced at around Rs 10 per tablet. Indians have a high 

prevalence of insulin resistance and that makes LOBG an appealing treatment option in managing 

uncontrolled Type 2 diabetes among insulin-resistant diabetic patients. The company had received 

approval from the Indian drug regulator, Drug Controller General of India, for manufacturing and 

marketing Lobeglitazone, based on a randomised, double-blind Phase 3 clinical trial conducted on adult 

Type 2 diabetic patients, aged 18 years and older. According to IQVIA sales data for the 12-month period 

ending August 2022, the market for oral anti-diabetic drugs in India is estimated to be Rs 11,725 crore 

with an annual growth of 7 per cent against the corresponding period last year. As per the International 

Diabetes Federation (IDF), the prevalence of diabetes in India is expected to increase to 125 million by 

2045. 

Orb Energy raises $20 million loan from USIDC 

Orb Energy, a vertically integrated provider of solar energy solutions in India, has received a $20 million 

(approx 163 crore) follow-on loan from the United States International Development Finance Corporation 

(DFC) to support its in-house financing facility for rooftop and ground-mounted solar customers in India. 

Orb Energy has been operational since 2006. The company manufactures its own range of solar panels, 

designs, installs, and services solar systems, and also provides critical finance for up to 5 years to its 

commercial and industrial customers. Orb is unique in providing to SMEs (small to medium scale 

enterprises) who find it difficult to otherwise secure long-term finance for rooftop and ground-mounted 

solar. Orb received its first loan from DFC for $10 mn, also to support its in-house finance for SMEs. 

Nepal proposes selling an additional 222 MW of electricity to India 

Nepal has proposed selling an additional 222 MW of electricity to India as it is facing losses of up to 800 

MW daily due to increasing electricity generation within the Himalayan nation and decreasing domestic 

demand. In June, Nepal started exporting the total approved 364 MW of electricity to India through its 

power exchange market. Buoyed by surplus rainfall this year, Nepal is exporting surplus electricity to India 

through its power exchange market for the second consecutive year, according to the state-owned power 

utility body, Nepal Electricity Authority (NEA). By selling 364 MW electricity to India from June to 

November end, Nepal will receive Rs 4.78 billion. 

Airtel customers in 8 cities can go 5G on existing data plans without changing 4G SIM 

Bharti Airtel said customers with 5G phones can now experience its ultra-fast 5G Plus services offering 

upto 30 times quicker speeds than 4G in eight cities on their existing 4G data plans as the telco’s 4G SIMs 

are all 5G-enabled. Bharti Airtel was the country’s first telco to launch the next-gen mobile broadband 

service in eight cities on October 1. Airtel has rolled out 5G services in a phased manner in Delhi, Mumbai, 

Chennai, Bengaluru, Hyderabad, Siliguri, Nagpur and Varanasi as it continues to construct its network and 

complete the roll out. 

Domestic News 
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Wipro, Infosys, Tech Mahindra revoke offer letters given to freshers 

Top IT and tech firms like Wipro, Infosys and Tech Mahindra have reportedly revoked offer letters given to 

students after delaying their joinings by nearly three-four months. According to reports, hundreds of 

freshers were given offer letters but first the joining of those candidates were postponed and finally, their 

offer letter was revoked. 

Bandhan Bank loans, advances rise 22% to Rs 99,374 crore in September quarter of FY23 

Bandhan Bank reported a 22 per cent jump in loans and advances at Rs 99,374 crore at end of September 

quarter 2022. The Bank's loans and advances were Rs 81,661 crore in the year-ago period. Total deposits 

of the private sector lender rose by 21 per cent to Rs 99,365 crore at end of September quarter 2022, as 

against Rs 81,898 crore a year ago. Of this, retail deposits were of Rs 73,660 crore, which was higher by 7 

per cent from the year ago's Rs 68,787 crore. The retail deposit includes current account and savings 

account (CASA) of Rs 40,509 crore, up by 11 per cent from a year earlier. CASA ratio was at 40.8 per cent 

as of September 30, 2022. Bank's retail deposit formed 74 per cent of the total deposits. 

CNG, piped cooking gas prices hiked by Rs 3 

The prices of CNG and cooking gas piped to household kitchens in the national capital on Saturday hiked 

by Rs 3 each in step with rise in input natural gas prices. The Rs 3 per kg increase in CNG price is the first 

hike in rates in over four months, while a Rs 3 per standard cubic metres increase in piped natural gas 

(PNG) was the first raise in two months. CNG in the national capital territory of Delhi now costs Rs 78.61 

per kg, up from Rs 75.61 per kg, according to the information posted on the website of Indraprastha Gas 

Ltd (IGL) -- the firm which retails CNG and piped cooking gas in the national capital and adjoining cities. 

This is the 14th increase in price since March 7. Rates were last increased by Rs 2 per kg on May 21. In all, 

the CNG price has risen by Rs 22.60 per kg during this period. Since April 2021, CNG prices have increased 

by Rs 35.21 per kg or 80 per cent. It is the 10th increase in PNG rates since August 2021. In all prices have 

gone up by Rs 29.93 per scm, or almost 91 per cent. 

JSW Steel entity to buy National Steel & Agro 

A JSW Steel entity is set to acquire National Steel and Agro Industries through the insolvency process. J M 

Asset Reconstruction Company, the sole lender of National Steel and Agro after having taken over the 

troubled steelmaker’s debt, on Friday issued a letter of intent to JSW Steel Coated Product Pvt Ltd 

accepting its resolution plan, stock exchange disclosures show. 

Domestic News 
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Chip Weakness Weighs on Stocks Before US Payrolls 

Stocks in Asia slipped as traders digested disappointing earnings from chipmakers that may foreshadow a 

wider decline in corporate profits. Uncertainty also increased ahead of US monthly payrolls data. The 

MSCI Asia Pacific Index dropped for the first time in four days, with tech shares the biggest losers. 

Samsung Electronics Co. reported a decline in profit for the first time since late 2019, underscoring the 

depth of a global PC and memory chip downturn. Advanced Micro Devices Inc. slid in late US trading after 

worse-than-expected preliminary results. US equity contracts edged lower following declines for a second 

day on Thursday, with the S&P 500 and tech-heavy Nasdaq 100 both ending near session lows. Treasuries 

and the dollar were both little changed. The US jobs report is forecast to show employers added another 

255,000 workers in September. That would be the fewest jobs added in a month since a decline in late 

2020, but it’s still a robust advance. The unemployment rate is seen holding near a five-decade low of 

3.7%, and average hourly earnings are set for another solid advance. 

Oil Poised for Biggest Weekly Rally Since March on OPEC+ Move 

Oil headed for the biggest weekly gain since early March as OPEC+ put the market on course for further 

tightening ahead of winter. West Texas Intermediate futures traded near $89 a barrel on Friday and are 

up around 11% for the week. Time spreads were signaling supply scarcity even before the producer 

alliance announced its biggest output cut since the start of the pandemic, a move that’s set to squeeze 

the market even more. The tightening outlook halted the slide in oil prices, which have been weighed 

down by concerns over a global economic slowdown and aggressive rate hikes by central banks. Russia 

also reiterated this week that it won’t sell oil to countries that adopt a US-led price cap, adding to supply 

uncertainty. 

Biden Says Putin ‘Not Joking’ on Nuclear Threat 

President Joe Biden said that Russian President Vladimir Putin’s warnings that he may resort to deploying 

tactical nuclear weapons must be taken seriously. Ukrainian President Volodymyr Zelenskiy’s staff clarified 

comments he made Thursday after Russian officials seized on them to accuse the Ukrainian president of 

calling on NATO allies to carry out a nuclear strike against Russia. Russia’s top energy official, Deputy 

Prime Minister Alexander Novak, said a price cap on its exports would backfire and might lead to a 

temporary cut in production. Novak reinforced the Kremlin’s warning that his country won’t sell oil to any 

countries that adopt the cap. The Kremlin said the production cut isn’t a sign of solidarity. Moscow’s 

forces launched multiple rockets against the city of Zaporizhzhia, about 52 kilometers (32 miles) from the 

namesake nuclear plant, on Wednesday night. And two Russians sought refuge in the US after fleeing to 

Alaska to avoid their country’s conscription. 

Global News 
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EU’s New Sanctions Include an Oil Price Cap 

The European Union approved a fresh package of sanctions against Russia that includes a price cap on oil 

sales, as Ukrainian President Volodymyr Zelenskiy said his forces were advancing in the south. Russia’s top 

energy official, Deputy Prime Minister Alexander Novak, said a price cap on its exports would backfire and 

might lead to a temporary cut in production. Speaking in an interview after an OPEC+ meeting in Vienna, 

Novak reinforced the Kremlin’s warning that his country won’t sell oil to any countries that adopt the cap. 

Elsewhere, the Kremlin vowed to recapture territory that’s been seized back by Ukrainian forces, saying 

that occupied regions to which Moscow has laid claim will be “with Russia forever.” That comes as 

Ukrainian forces press through sparsely manned defense lines in the southern region of Kherson, making 

“substantial” progress, according to the US-based Institute for the Study of War.  

AmEx to Eliminate Vaccine Requirement for Offices in November 

American Express Co. is ending a requirement that employees need to be vaccinated against Covid-19 to 

enter offices as virus cases decline globally. The decision, which takes effect Nov. 1, applies to offices 

across the US, Canada, Australia and New Zealand, according to an internal memo to staff seen by 

Bloomberg. Staffers also will no longer have to be vaccinated to attend company-sponsored in-person 

events.  
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Company Details 

Ruchira Papers Ltd Stock dividend of INR1.1 effective 10-10-2022 

Sigma Solve Ltd Stock dividend of INR2.5 effective 10-10-2022 

Shree Vasu Logistics Ltd Stock dividend of INR1.50 effective 11-10-2022 

SMVD Poly Pack Ltd Stock dividend of INR2.02 effective 11-10-2022 

Globe International Carriers Ltd Stock dividend of INR2 effective 12-10-2022 

Latteys Industries Ltd Stock dividend of INR2.5 effective 12-10-2022 

Secmark Consultancy Ltd Stock dividend of INR2.5 effective 12-10-2022 

Kaarya Facilities & Services Ltd Stock dividend of INR2 effective 12-10-2022 

Atam Valves Ltd Stock dividend of INR2 effective 12-10-2022 

Colorchips New Media Ltd 5 for 1 Stock split effective 12-10-2022 

Greencrest Financial Services Ltd 10 for 1 Stock split effective 12-10-2022 

Nikhil Adhesive Ltd 10 for 1 Stock split effective 12-10-2022 

Gretex Corporate Services Ltd Stock dividend of INR9 effective 13-10-2022 

Pro Fin Capital Services Ltd Stock dividend of INR3 effective 14-10-2022 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 10th October 2022:- Japan Current Account Balance for August 2022., Euro Area S&P Global 
Manufacturing PMI for September 2022. 

 11th October 2022:- Japan Machinery Orders for August 2022., The U.S. Factory Orders for August 
2022. 

 12th October 2022:- China Vehicle Sales for September 2022., Euro Area Industrial Production for 
August 2022., The U.S. MBA Mortgage Applications for October 07, 2022., The U.S. FOMC Minutes. 

 13th October 2022:- The U.S. Inflation for September 2022., The U.S. Initial Jobless Claims October 08, 
2022. 

 14th October 2022:- The U.S. Retail Sales for September 2022., China Balance of Trade and Inflation 
for September 2022., Euro Area Balance of Trade for August 2022. 

Domestic Weekly Events 

 12th October 2022:- India Industrial Production for August 2022., India Inflation for September 2022. 

 14th October 2022:- India Foreign Exchange Reserve for October 07, 2022., India WPI Inflation for 
September 2022., India Balance of Trade for September 2022., Reserve Bank of India Monetary Policy 
Meeting Minutes. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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